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"T�XF�BMM�QSFQBSF�GPS�CBDL�UP�TDIPPM�XF�XBOU�UP�IFMQ�
TVQQPSU�ZPV�BOE�ZPVS�DIJMESFO�JO�XIBUFWFS�GPSN�UIFJS�
FEVDBUJPOBM�FYQFSJFODF�UBLFT�UIJT�ZFBS���*O������PO�
BWFSBHF�GBNJMJFT�TQFOU�DMPTF�UP������QFS�TUVEFOU�GPS�
TDIPPM�TVQQMJFT���*O�BEEJUJPO�NBOZ�TDIPPMT�BMTP�BTLFE�
QBSFOUT�UP�DPOUSJCVUF�VQ�UP������QFS�GBNJMZ�GPS�HFOFSBM�
VTF�DMBTTSPPN�NBUFSJBMT��8IFO�DPNCJOFE�XJUI�PUIFS�
DIJMEDBSF�DPTUT�NBOZ�NJMJUBSZ�GBNJMJFT�GBDF�EJGGJDVMU�
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"DDPSEJOH�UP�UIF�$%$�OFBSMZ���NJMMJPO�QFPQMF�BSF�
USFBUFE�GPS�TLJO�DBODFS�FBDI�ZFBS�JO�UIF�6OJUFE�4UBUFT��
4LJO�DBODFS�DBO�CF�TFSJPVT�FYQFOTJWF�BOE�TPNFUJNFT�
FWFO�EFBEMZ��'PSUVOBUFMZ�NPTU�TLJO�DBODFST�DBO�CF�
QSFWFOUFE��6MUSBWJPMFU�	67
�SBZT�GSPN�UIF�TVO�PS�GSPN�
BSUJGJDJBM�TPVSDFT�MJLF�UBOOJOH�CFET�BSF�LOPXO�UP�DBVTF�
TLJO�DBODFS��

%BNBHF�GSPN�FYQPTVSF�UP�67�SBZT�CVJMET�VQ�PWFS�UJNF�
TP�TVO�QSPUFDUJPO�TIPVME�TUBSU�BU�BO�FBSMZ�BHF��UIF�TVO�T�
VMUSBWJPMFU�	67
�SBZT�DBO�EBNBHF�ZPVS�TLJO�JO�BT�MJUUMF�BT�
���NJOVUFT��'PMMPX�UIF�GPMMPXJOH�$%$�SFDPNNFOEBUJPOT�
PO�67�QSPUFDUJPO�BOE�XBUFS�TBGFUZ�UP�IFMQ�QSPUFDU�
ZPVSTFMG�BOE�ZPVS�GBNJMZ�

1VU�PO�CSPBE�TQFDUSVN�TVOTDSFFO�XJUI�41'����PS�IJHIFS�
CFGPSF�ZPV�HP�PVUTJEF�FWFO�PO�TMJHIUMZ�DMPVEZ�PS�DPPM�
EBZT��%PO�U�GPSHFU�UP�QVU�B�UIJDL�MBZFS�PO�BMM�QBSUT�PG�
FYQPTFE�TLJO�	DPOU��PO�OFYU�QBHF
�
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1MFBTF�DMFBO�VQ�BGUFS�ZPVS�QFU��-FBWJOH�UIFJS�MJUUMF�TVSQSJTFT�IBT�
EFUSJNFOUBM�FGGFDUT�OPU�POMZ�UP�UIF�FOWJSPONFOU�CVU�BMTP�UP�
JOEJWJEVBMT�BOE�PUIFS�QFUT�UIBU�NBZ�DPNF�JO�DPOUBDU�XJUI�UIFN��
"DDPSEJOH�UP�UIF�DPNNVOJUZ�IBOECPPL�EPH�PXOFST��NVTU�QJDL�VQ�
BOE�SFNPWF�BOZ�ESPQQJOHT�JNNFEJBUFMZ��/P�POF�JT�QFSNJUUFE�UP�
MFBWF�QFU�XBTUF�ESPQQJOHT�JO�UIFJS�ZBSE�PS�BOZXIFSF�JO�UIF�
OFJHICPSIPPE�BOE�BMM�QFU�PXOJOH�SFTJEFOUT�NVTU�DBSSZ�B�EJTQPTBM�
CBH�BOE�JNNFEJBUFMZ�DMFBO�VQ�BGUFS�UIFJS�QFUT��5IF�QJDLFE�VQ�
ESPQQJOHT�NVTU�CF�XSBQQFE�BOE�TFBMFE�CFGPSF�CFJOH�EJTQPTFE�PG�JO�
UIF�USBTI��7JPMBUJPO�PG�UIJT�SFHVMBUJPO�XJMM�SFTVMU�JO�BO�BVUPNBUJD�
XBTUF�SFNPWBM�DIBSHF�PG��������QFS�PDDVSSFODF�
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)PX�TVOTDSFFO�XPSLT���.PTU�TVOTDSFFO�QSPEVDUT�XPSL�CZ�
BCTPSCJOH�SFGMFDUJOH�PS�TDBUUFSJOH�TVOMJHIU��5IFZ�DPOUBJO�
DIFNJDBMT�UIBU�JOUFSBDU�XJUI�UIF�TLJO�UP�QSPUFDU�JU�GSPN�67�SBZT��
"MM�QSPEVDUT�EP�OPU�IBWF�UIF�TBNF�JOHSFEJFOUT��JG�ZPVS�TLJO�
SFBDUT�CBEMZ�UP�POF�QSPEVDU�USZ�BOPUIFS�POF�PS�DBMM�B�EPDUPS�

41'��4VOTDSFFOT�BSF�BTTJHOFE�B�TVO�QSPUFDUJPO�GBDUPS�	41'
�
OVNCFS�UIBU�SBUFT�UIFJS�FGGFDUJWFOFTT�JO�CMPDLJOH�67�SBZT��
)JHIFS�OVNCFST�JOEJDBUF�NPSF�QSPUFDUJPO��:PV�TIPVME�VTF�B�
CSPBE�TQFDUSVN�TVOTDSFFO�XJUI�41'����PS�IJHIFS�

3FBQQMJDBUJPO��4VOTDSFFO�XFBST�PGG��1VU�JU�PO�BHBJO�JG�ZPV�TUBZ�
PVU�JO�UIF�TVO�GPS�NPSF�UIBO�UXP�IPVST�BOE�BGUFS�TXJNNJOH�
TXFBUJOH�PS�UPXFMJOH�PGG�

&YQJSBUJPO�EBUF��$IFDL�UIF�TVOTDSFFO�T�FYQJSBUJPO�EBUF��
4VOTDSFFO�XJUIPVU�BO�FYQJSBUJPO�EBUF�IBT�B�TIFMG�MJGF�PG�OP�
NPSF�UIBO�UISFF�ZFBST�CVU�JUT�TIFMG�MJGF�JT�TIPSUFS�JG�JU�IBT�CFFO�
FYQPTFE�UP�IJHI�UFNQFSBUVSFT�

$PTNFUJDT��4PNF�NBLFVQ�BOE�MJQ�CBMNT�DPOUBJO�TPNF�PG�UIF�
TBNF�TVO�QSPUFDUJWF�JOHSFEJFOUT�VTFE�JO�TVOTDSFFOT��*G�UIFZ�
EP�OPU�IBWF�41'����PS�IJHIFS�CF�TVSF�UP�VTF�PUIFS�GPSNT�PG�
QSPUFDUJPO�BT�XFMM�TVDI�BT�TVOTDSFFO�BOE�B�XJEF�CSJNNFE�
IBU�
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4VSGBDFT�UIBU�SFGMFDU�UIF�TVOhT�SBZT�MJLF�TOPX�TBOE�XBUFS�BOE�
DPODSFUF�DBO�HJWF�ZPV�TVO�EBNBHF��8FBS�BEEJUJPOBM�TVO�
QSPUFDUJPO�BOE�TVO�QSPUFDUJPO�HFBS�MJLF�B�IBU�XJUI�B�XJEF�CSJN�
BOE�TVOHMBTTFT�UP�QSPUFDU�ZPVS�GBDF�BOE�FZFT��4VOHMBTTFT�UP�
QSPUFDU�ZPVS�FZFT�GSPN�67�SBZT�BOE�SFEVDF�UIF�SJTL�PG�
DBUBSBDUT�BOE�PUIFS�FZF�QSPCMFNT��8SBQ�BSPVOE�TVOHMBTTFT�
UIBU�CMPDL�CPUI�67"�BOE�67#�SBZT�PGGFS�UIF�CFTU�QSPUFDUJPO�CZ�
CMPDLJOH�67�SBZT�GSPN�UIF�TJEF��8FBS�B�MPOH�TMFFWFE�TIJSU�BOE�
QBOUT�PS�B�MPOH�TLJSU�GPS�BEEJUJPOBM�QSPUFDUJPO�XIFO�QPTTJCMF��*G�
UIBU�T�OPU�QSBDUJDBM�USZ�XFBSJOH�B�5�TIJSU�PS�B�CFBDI�DPWFS�VQ�

t %PHT�BOE�DBUT�NVTU�BMTP�XFBS�UBHT�XJUI�PXOFS�JEFOUJGJDBUJPO
BOE�IPVTF�OVNCFS�
t %PHT�NVTU�CF�DPOGJOFE�UP�UIFJS�SFTJEFODF�PS�SFTUSBJOFE�CZ�B
MFBTI�PS�GFODF�JO�UIF�CBDLZBSE�PG�UIF�1SFNJTFT�BOE�NBZ�OPU
CF�UJFE�UP�DPNNPO�BSFB�USFFT�QPSDIFT�PS�BOZ�DPNNPO�BSFB
JO�UIF�/FJHICPSIPPE�
t /P�QFUT�BSF�QFSNJUUFE�JO�UIF�DPNNVOJUZ�DFOUFS�SPPNT�PS
PGGJDFT�XIFO�PVS�PGGJDFT�BOE�DFOUFST�BSF�SF�PQFOFE
1FU�PXOFST�BSF�SFTQPOTJCMF�UP�DPOUSPM�QFU�OPJTF�BOE�PEPS�
t "MM�QFU�CJUFT�NVTU�CF�SFQPSUFE�JNNFEJBUFMZ�UP�UIF�MPDBM
BOJNBM�DPOUSPM�BHFODZ�BOE�UIF�/.0�SFHBSEMFTT�PG�XIFO�PS
XIFSF�UIF�CJUF�PDDVST��"OZ�QFU�CJUF�TIBMM�SFTVMU�JO�UIF
JNNFEJBUF�BOE�QFSNBOFOU�SFNPWBM�PG�UIF�QFU�GSPN�UIF
SFTJEFODF
t 5IF�/.0�XJMM�IBWF�UIF�SJHIU�UP�JOTQFDU�B�SFTJEFODF�VQPO
OPUJDF�UP�UIF�SFTJEFOU�JG�XSJUUFO�DPNQMBJOUT�IBWF�CFFO
SFDFJWFE�PS�VQPO�EFNBOE�	BGUFS�B����IPVS�OPUJDF
�JG�UIF�/.0
IBT�SFBTPO�UP�CFMJFWF�UIF�QFU�JT�B�UISFBU�UP�UIF�IFBMUI�BOE
TBGFUZ�PG�PUIFS�SFTJEFOUT�PS�UIF�OFJHICPSIPPE�

"MM�ZBSE�BOE�HBSBHF�TBMFT�XJMM�CF�MJNJUFE�UP�'SJEBZ�4BUVSEBZ�BOE�
4VOEBZ�POMZ��*UFNT�BSF�OPU�BMMPXFE�UP�CF�MFGU�PVUTJEF�ZPVS�
SFTJEFODF�PWFSOJHIU��4JHOT�NBZ�CF�QPTUFE�POMZ�PO�DPNNVOJUZ�
CVMMFUJO�CPBSET�OP�TPPOFS�UIBO����IPVST�CFGPSF�UIF�TBMF�BOE�
NVTU�CF�SFNPWFE�CZ�UIF�FOE�PG�UIF�EBZ�PG�UIF�TBMF��%P�OPU�QMBDF�
TJHOT�PO�SPBE�TJHOT�UFMFQIPOF�QPMFT�NBJMCPYFT�USFFT�FUD��

8F�UIBOL�ZPV�GPS�ZPVS�DPNQMJBODF�XJUI�DPNNVOJUZ�SFHVMBUJPOT��
*G�ZPV�BSF�JO�OFFE�PG�B�DPQZ�PG�PVS�DPNNVOJUZ�IBOECPPL�QMFBTF�
FNBJM�VT�BOE�XF�XPVME�CF�NPSF�UIBO�IBQQZ�UP�TFOE�ZPV�B�EJHJUBM�
DPQZ��



XXX�UIF MBOEJOHTL J U TBQ �DPN

8JOEPX�4BGFUZ�BU�)PNF
"U�1BDJGJD�/PSUIXFTU�$PNNVOJUJFT�ZPVS�
IFBMUI�BOE�TBGFUZ�JT�BMXBZT�PVS�UPQ�QSJP�
SJUZ��"U�IPNF�JT�XIFSF�XF�SFDPHOJ[F�UIF�
JNQPSUBODF�PG�XJOEPX�TBGFUZ�BOE�CFJOH�
BXBSF�PG�UIF�QSFDBVUJPOT�UIBU�DPNF�XJUI�
IBWJOH�XJOEPXT��8JOEPXT�BSF�POF�PG�
UIF�HSFBUFTU�EBOHFST�BT�XFMM�BT�POF�PG�
UIF�NPTU�JNQPSUBOU�TBGFUZ�GFBUVSFT�JO�
ZPVS�IPNF��5BLF�B�NPNFOU�UP�QSPNPUF
�XJOEPX�TBGFUZ�BXBSFOFTT�BNPOH�BMM�
NFNCFST�PG�ZPVS�IPVTFIPME���
3FNFNCFS�VOBUUFOEFE�DIJMESFO�SVO�UIF�
HSFBUFTU�SJTL�PG�GBMMT�BOE�JOKVSJFT��"MM�XJOEPXT�BCPWF�UIF�GJSTU�GMPPS�
TIPVME�IBWF�B�$IJME�'BMM�)B[BSE�XBSOJOH�TUJDLFS�JOTUBMMFE�PO�UIFN��
*G�ZPV�EP�OPU�IBWF�XBSOJOH�TUJDLFST�JOTUBMMFE�PS�UIFZ�BSF�NJTTJOH�
GSPN�POF�PS�NPSF�PG�ZPVS�XJOEPXT�DBMM�NBJOUFOBODF�UP�IBWF�UIFN�
SFQMBDFE��/PUIJOH�DBO�TVCTUJUVUF�GPS�DBSFGVM�TVQFSWJTJPO��#FMPX�BSF�
TPNF�UJQT�GSPN�UIF�/BUJPOBM�4BGFUZ�$PVODJM�UP�IFMQ�ZPVS�GBNJMZ�
VOEFSTUBOE�UIF�JNQPSUBOU�SPMF�PG�XJOEPXT�BT�BO�FTDBQF�BT�XFMM�BT�
B�TBGFUZ�SJTL�GPS�DIJMESFO��

1SFWFOUJOH�'BMMT
8IFO�JU�DPNFT�UP�QSFWFOUJOH�GBMMT�UIFSFhT�OP�TVCTUJUVUF�GPS�UIF�
BEVMU�TVQFSWJTJPO�PG�DIJMESFO�CVU�UIFSF�BSF�TBGFUZ�NFBTVSFT�UIBU�
NBZ�NJUJHBUF�SJTLT�
t8IFO�DIJMESFO�BSF�BSPVOE�DMPTF�BOE�MPDL�ZPVS�XJOEPXT��*G�ZPV
OFFE�WFOUJMBUJPO�PQFO�POMZ�UIPTF�XJOEPXT�UIBU�UIFZ�DBOOPU�SFBDI�
t,FFQ�GVSOJUVSF���PS�BOZUIJOH�DIJMESFO�DBO�DMJNC�Éûi�BXBZ�GSPN
XJOEPXT�
t5BLF�UIF�UJNF�UP�XBML�UISPVHI�ZPVS�IPNF�UP�FOTVSF�UIBU�BSFBT
BSPVOE�BMM�XJOEPXT�BSF�DMFBS�PG�JUFNT�UIBU�DBO�CF�VTFE�BT�B
DMJNCJOH�BJE�
t5FBDI�DIJMESFO�OPU�UP�QMBZ�OFBS�XJOEPXT��8IFO�ZPVOH�DIJMESFO
BSF�JO�UIF�IPNF�LFFQ�UIFJS�QMBZ�BSFB�JO�UIF�DFOUFS�PG�UIF�SPPN�BOE
BXBZ�GSPN�PQFO�XJOEPXT�EPPST�BOE�CBMDPOJFT�
t%P�OPU�SFMZ�PO�JOTFDU�TDSFFOT�UP�QSFWFOU�B�XJOEPX�GBMM�
t'PS�HSFBUFS�TBGFUZ�LFFQ�XJOEPXT�DMPTFE�BOE�MPDLFE�XIFO�OPU�JO
VTF�

&NFSHFODZ�&TDBQF�3PVUF
&BDI�TMFFQJOH�BOE�MJWJOH�BSFB�PG�ZPVS�IPNF�TIPVME�IBWF�BU�MFBTU�
UXP�DMFBS�FYJUT�BU�BMM�UJNFT��"MXBZT�FOTVSF�UIBU�ZPV�IBWF�BU�MFBTU�
POF�XJOEPX�JO�FBDI�TMFFQJOH�BOE�MJWJOH�BSFB�UIBU�NFFUT�UIFTF�
FTDBQF�BOE�SFTDVF�SFRVJSFNFOUT��3FNFNCFS�UIBU�TBGFUZ�EFWJDFT�
TVDI�BT�XJOEPX�HVBSET�DBO�QSFWFOU�ZPV�GSPN�VTJOH�UIBU�XJOEPX�
BT�BO�FYJU�JO�BO�FNFSHFODZ��&WFSZPOF�TIPVME�BMXBZT�CF�BCMF�UP�HFU�
PVU�UISPVHI�B�XJOEPX�XJUIPVU�VTJOH�UPPMT�LFZT�TQFDJBM�
LOPXMFEHF�PS�FGGPSU��'PS�NPSF�XJOEPX�TBGFUZ�UJQT�WJTJU��
XXX�IVOUTBGFUZ[POF�DPN�DIJMESFOT�TBGFUZ�XJOEPX�TBGFUZ
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:063�3&4*%&/5�)"/%#00,
#PBUT�BOE�37hT
3FDSFBUJPOBM�WFIJDMFT�	DBNQFST�USBJMFST�CPBUT�FUD�
�BSF�OPU�
QFSNJUUFE�UP�CF�QBSLFE�JO�UIF�OFJHICPSIPPET��)PXFWFS�
SFDSFBUJPOBM�WFIJDMFT�NBZ�CF�QBSLFE�XJUIJO�UIF�HBSBHF�PG�
UIF�QSPQFSUZ���.PWJOH�WFIJDMFT�BSF�QFSNJUUFE�PO�QSPQFSUZ�
EVSJOH�UIF�EBZ�BOE�BSF�BMMPXFE�PWFSOJHIU�POMZ�JG�UIF�
WFIJDMF�GJUT�JO�UIF�ESJWFXBZ��.PWJOH�USBJMFST�BSF�OPU�
BMMPXFE�UP�CF�ESPQQFE�VOIJUDIFE�PO�TJUF�GPS�BOZ�QFSJPE�
PG�UJNF�

)BOHJOH�'MBHT�
0OF�GMBH�JT�QFSNJUUFE�QFS�IPNF��NPTU�IPNFT�IBWF�B�
QSF�JOTUBMMFE�GMBH�SFDFQUBDMF���*G�ZPVS�IPNF�EPFT�OPU�
IBWF�B�QSF�JOTUBMMFE�SFDFQUBDMF�DPOUBDU�PVS�
NBOBHFNFOU�PGGJDF�GPS�JOTUSVDUJPOT�

1SJWBDZ�'FODFT
5IF�JOTUBMMBUJPO�PG�B�GFODF�PO�BO�VOGFODFE�CBDLZBSE�JT�
DPOTJEFSFE�BO�BMUFSBUJPO�BOE�NVTU�CF�SFRVFTUFE�BOE�
BQQSPWFE�CZ�UIF�NBOBHFNFOU�PGGJDF��4MBUT�BSF�
QFSNJUUFE�UISPVHI�UIF�GFODF�GPS�QSJWBDZ�XJUI�BO�
FYDFQUJPO�UP�QPMJDZ�GSPN�UIF�NBOBHFNFOU�PGGJDF���WJOZM�
DMPUI�PS�BOZ�PUIFS�NBUFSJBM�JT�QSPIJCJUFE�PO�UIF�GFODFT�

1PSUBCMF�"�$��6OJUT
1PSUBCMF�"�$�VOJUT�BSF�QFSNJUUFE�JO�UIF�IPNF��.PVOUFE�
"�$�VOJUT�UP�XBMMT�BOE�PS�XJOEPXT�IPXFWFS�BSF�OPU�
QFSNJUUFE��:PV�NBZ�DPOUBDU�UIF�IPVTJOH�PGGJDF�GPS�
3FBTPOBCMF�"DDPNNPEBUJPO�3FRVFTU�GPS�"�$�VOJUT�UP�
CF�JOTUBMMFE�

1FSNJTTJPO�UP�&OUFS�	15&
�
(SBOUJOH�VT�QFSNJTTJPO�UP�FOUFS�GPS�XPSL�PSEFST�BMMPXT�
VT�UP�BEESFTT�UIFN�JO�B�NPSF�UJNFMZ�NBOOFS�BOE�
HFUUJOH�UIF�XPSL�DPNQMFUFE�NPSF�RVJDLMZ��'FFM�GSFF�UP�
BTL�VT�BCPVU�HFUUJOH�B�15&�BOZUJNF�

8BEJOH�1PPMT
/P�TXJNNJOH�QPPMT�PS�IPU�UVCT�BSF�BMMPXFE�PO�UIF�
QSPQFSUZ��XBEJOH�QPPMT�BSF�BMMPXFE�POMZ�JO�CBDLZBSET�
BOE�NVTU�CF�FNQUJFE�BOE�QVU�BXBZ�EBJMZ�

"DDPSEJOH�UP�UIF�$%$��
'SPN�����������UIFSF�XFSF�BO�BWFSBHF�PG������GBUBM�
VOJOUFOUJPOBM�ESPXOJOHT�	OPO�CPBUJOH�SFMBUFE
�
BOOVBMMZ�JO�UIF�6OJUFE�4UBUFT���BCPVU�UFO�EFBUIT�QFS�
EBZ��"O�BEEJUJPOBM�����QFPQMF�EJFE�FBDI�ZFBS�GSPN�
ESPXOJOH�JO�CPBUJOH�SFMBUFE�JODJEFOUT��	DPOU��PO�OFYU�
QBHF
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"CPVU�POF�JO�GJWF�QFPQMF�XIP�EJF�GSPN�ESPXOJOH�BSF�
DIJMESFO����BOE�ZPVOHFS��'PS�FWFSZ�DIJME�XIP�EJFT�GSPN�
ESPXOJOH�BOPUIFS�GJWF�SFDFJWF�FNFSHFODZ�EFQBSUNFOU�
DBSF�GPS�OPOGBUBM�TVCNFSTJPO�JOKVSJFT�

.PSF�UIBO�����PG�ESPXOJOH�WJDUJNT�USFBUFE�JO�FNFSHFODZ�
EFQBSUNFOUT�	&%T
�SFRVJSF�IPTQJUBMJ[BUJPO�PS�USBOTGFS�GPS�
GVSUIFS�DBSF�	DPNQBSFE�XJUI�B�IPTQJUBMJ[BUJPO�SBUF�PG�BCPVU�
���GPS�BMM�VOJOUFOUJPOBM�JOKVSJFT
��5IFTF�OPOGBUBM�ESPXOJOH�
JOKVSJFT�DBO�DBVTF�TFWFSF�CSBJO�EBNBHF�UIBU�NBZ�SFTVMU�JO�
MPOH�UFSN�EJTBCJMJUJFT�TVDI�BT�NFNPSZ�QSPCMFNT�MFBSOJOH�
EJTBCJMJUJFT�BOE�QFSNBOFOU�MPTT�PG�CBTJD�GVODUJPOJOH�	F�H��
QFSNBOFOU�WFHFUBUJWF�TUBUF
�PS�USBOTGFS�GPS�GVSUIFS�DBSF�
	DPNQBSFE�XJUI�B�IPTQJUBMJ[BUJPO�SBUF�PG�BCPVU����GPS�BMM�
VOJOUFOUJPOBM�JOKVSJFT
��

8IFO�TXJNNJOH�PVUTJEF�PG�UIF�OFJHICPSIPPE��

4UBZ�XJUIJO�EFTJHOBUFE�TXJN�BSFBT��8IFUIFS�ZPVhSF�
TXJNNJOH�JO�B�QPPM�PDFBO�PS�MBLF�TUBZJOH�XJUIJO�UIF�
EFTJHOBUFE�TXJN�BSFBT�JT�WJUBM�UP�TUBZJOH�TBGF��5FBDI�
DIJMESFO�BCPVU�SPQFT�BOE�XIZ�QFPQMF�VTF�UIFN�UP�EJWJEF�B�
QPPM��/FWFS�FODPVSBHF�B�DIJME�UP�TXJN�JO�XBUFS�EFFQFS�
UIBO�UIFJS�BCJMJUJFT�XJMM�BMMPX�BOE�FTQFDJBMMZ�JG�ZPVhSF�
TXJNNJOH�JO�B�MBLF�PS�PDFBO�BMXBZT�GPMMPX�HVJEFMJOFT�MPDBM�
MJGFHVBSET�IBWF�FTUBCMJTIFE��

4VQFSWJTF�DIJMESFO
"�QBSFOU�TIPVME�CF�XJUIJO�BSNhT�SFBDI�PG�B�ZPVOH�DIJME�BU�
BMM�UJNFT��5IJT�SVMF�JT�USVF�XIFUIFS�UIFZhSF�TXJNNJOH�JO�B�
QPPM�MBLF�PDFBO�PS�CBUIUVC��,FFQ�BO�FZF�PO�DIJMESFO�BU�BMM�
UJNFT��

4UBZ�BXBZ�GSPN�QPPM�ESBJOT
$IJMESFOhT�IBJS�CBUIJOH�TVJUT�BOE�FWFO�MJNCT�IBWF�CFDPNF�
TUVDL�JO�CSPLFO�PS�GBVMUZ�ESBJOT�XIJDI�DBO�MFBE�UP�
ESPXOJOH�PS�TFSJPVT�JOKVSZ��5FBDI�DIJMESFO�UP�TUBZ�BXBZ�
GSPN�UIFTF�BSFBT�JO�QPPMT�FTQFDJBMMZ�JG�B�ESBJO�JT�NJTTJOH�B�
DPWFS�PS�BQQFBST�PUIFSXJTF�CSPLFO��*G�ZPV�OPUJDF�POF�UIBU�
TFFNT�UP�CF�PQFSBUJOH�JODPSSFDUMZ�SFQPSU�JU�JNNFEJBUFMZ�

%POhU�QMBZ�CSFBUI�IPMEJOH�HBNFT
8IJMF�TXJNNJOH�DIJMESFO�TIPVMEOhU�IPME�UIFJS�CSFBUI�GPS�B�
MPOH�UJNF�BT�UIJT�DBO�DBVTF�ESPXOJOH�BOE�IBT�TFWFSBM�
PUIFS�TFWFSF�SJTLT��*G�B�TXJNNFS�IPMET�UIFJS�CSFBUI�UPP�MPOH�
PS�IZQFSWFOUJMBUFT�CFGPSF�HPJOH�VOEFSXBUFS��NFBOJOH�
UIFZ�BSF�CSFBUIJOH�EFFQFS�PS�GBTUFS�Éûw�UIFZ�BSF�BU�B�IJHIFS�
SJTL�PG�QBTTJOH�PVU�VOEFSXBUFS��$IJMESFO�XIP�TXJN�
DPNQFUJUJWFMZ�TIPVME�MFBSO�QSPQFS�CSFBUIJOH�UFDIOJRVFT�UP�
BWPJE�QSPCMFNT�EVSJOH�QSBDUJDFT�PS�NFFUT�

"MXBZT�XFBS�B�MJGF�WFTU
:PVOH�DIJMESFO�PS�JOFYQFSJFODFE�TXJNNFST�TIPVME�BMXBZT�
XFBS�B�$PBTU�(VBSE�DFSUJGJFE�MJGF�KBDLFU�BSPVOE�XBUFS��
5IFSF�BSF�QMFOUZ�PG�QSPEVDUT�PO�UIF�NBSLFU�DMBJNJOH�UP�

IFMQ�DIJMESFO�TUBZ�BGMPBU�TVDI�BT�XBUFS�XJOHT�GMPBUJFT�QPPM�OPPEMFT�
FUD��CVU�UIFTF�BSF�OPU�B�TVCTUJUVUF�GPS�MJGF�QSFTFSWFST�PS�MJGFTBWJOH�
EFWJDFT�JO�B�HFOVJOF�FNFSHFODZ��6TF�UIFTF�QSPEVDUT�POMZ�XIFO�B�
QBSFOU�PS�USVTUXPSUIZ�BEVMU�JT�XJUIJO�BSNhT�MFOHUI�PG�UIF�DIJME�VTJOH�
UIFN�

&OUFS�XBUFS�GFFU�GJSTU
4FWFSF�JOKVSJFT�DBO�PDDVS�XIFO�LJET�KVNQ�PS�EJWF�IFBEGJSTU�JOUP�
TIBMMPX�XBUFS��.BLF�TVSF�ZPVS�DIJME�VOEFSTUBOET�UIF�QSPQFS�XBZ�UP�
FOUFS�BOE�FYJU�UIF�QPPM��*G�UIFZhSF�JOUFSFTUFE�JO�KVNQJOH�BOE�EJWJOH�
NBLF�TVSF�UP�UFBDI�UIFN�UIF�DPSSFDU�XBZ�UP�EP�JU�BT�XFMM�BT�QPJOU�
PVU�UIF�BSFBT�XIFSF�JU�JT�TBGF�UP�EP�TP��*G�ZPVS�QPPM�EPFT�OPU�IBWF�BO�
BSFB�EFTJHOBUFE�GPS�EJWJOH�EP�OPU�BMMPX�JU�OP�NBUUFS�IPX�EFFQ�UIF�
XBUFS�

%PO�U�KVNQ�JO�UIF�XBUFS�UP�TBWF�B�GSJFOE
*G�B�DIJME�TFFT�UIFJS�GSJFOE�TUSVHHMJOH�UP�LFFQ�UIFJS�IFBE�BCPWF�
XBUFS�UIFJS�GJSTU�JOTUJODU�NBZ�CF�UP�KVNQ�JO�UP�IFMQ��)PXFWFS�EPJOH�
TP�DPVME�MFBE�UP�CPUI�QFPQMF�ESPXOJOH��5IF�:.$"�T�4BGFUZ�"SPVOE�
8BUFS�QSPHSBN�SFDPNNFOET�UIF�iSFBDI�UISPX�EPO�U�HPw�
UFDIOJRVF�XIJDI�JOWPMWFT�VTJOH�B�MPOH�PCKFDU�UP�QVMM�B�TUSVHHMJOH�
TXJNNFS�UP�TBGFUZ��#Z�VTJOH�UIJT�UFDIOJRVF�DIJMESFO�DBO�IFMQ�UIFJS�
GSJFOE�XJUIPVU�QVUUJOH�UIFNTFMWFT�BU�SJTL�

5FBDI�ZPVS�LJET�UP�CF�TBGF�JO�UIF�XBUFS
4PNFUJNFT�QBSFOUT�MJTUFO�UP�UIFTF�SVMFT�BOE�HVJEFMJOFT�JOUFSOBMJ[F�
UIFN�BOE�BDU�PO�UIFN�XJUIPVU�FWFS�UFMMJOH�UIFJS�DIJMESFO�XIBU�XFhSF�
EPJOH�BOE�XIZ��#F�IPOFTU�XJUI�ZPVS�DIJME�BCPVU�XIZ�UIFZ�NVTU�
XFBS�B�MJGF�WFTU��&YQMBJO�XIZ�UIFZ�TIPVME�OFWFS�TXJN�XIFO�ZPV�
BSFOhU�XJUI�UIFN��5BML�UP�UIFN�BCPVU�UIF�JNQPSUBODF�PG�BWPJEJOH�
EFFQ�PS�NVSLZ�XBUFS��#Z�CFJOH�IPOFTU�BOE�VQGSPOU�XJUI�ZPVS�
DIJMESFO�ZPVhMM�IFMQ�UIFN�BQQMZ�NPSF�PG�XIBU�UIFZhWF�MFBSOFE�BT�
UIFZ�HSPX�

+VTU�MJLF�ZPV�UFBDI�ZPVS�DIJMESFO�UP�MPPL�CPUI�XBZT�CFGPSF�UIFZ�
DSPTT�UIF�TUSFFU�JUhT�FTTFOUJBM�UP�UFBDI�ZPVS�DIJMESFO�IPX�UP�CF�TBGF�
BSPVOE�XBUFS��'PS�NPSF�JOGPSNBUJPO�WJTJU�XXX�DED�HPW�t�IUUQT���
HXSZNDB�PSH�CMPH�XBUFS�TBGFUZ�UJQT
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$POTFSWBUJPO�$PSOFS
*O�.BSDI������UIF�4FDSFUBSZ�PG�%FGFOTF�JTTVFE�UIF�UFNQPSBSZ�
TVTQFOTJPO�PG�UIF�3FTJEFOU�&OFSHZ�$POTFSWBUJPO�1SPHSBN�
	3&$1
�JO�DPNQMJBODF�XJUI�UIF������/BUJPOBM�%FGFOTF�
"VUIPSJ[BUJPO�"DU�QBTTFE�CZ�$POHSFTT��"T�B�SFTVMU�BMM�NJMJUBSZ�
CSBODIFT�EJSFDUFE�QSJWBUJ[FE�NJMJUBSZ�IPVTJOH�QSPKFDU�	117
�
DPNQBOJFT�UP�UFNQPSBSJMZ�TVTQFOE�MJWF�VUJMJUZ�CJMMJOH�GPS�BDUJWF�
EVUZ�4FSWJDF�.FNCFST�QBSUJDJQBUJOH�JO�UIF�/BWZ�3&$1�
QSPHSBN�

)PX�8JMM�.Z�'BNJMZ�#F�"GGFDUFE�CZ�UIF�4VTQFOTJPO 

"DUJWF�%VUZ��8IJMF�3&$1�JT�TVTQFOEFE�4FSWJDF�.FNCFST�
MJWJOH�JO�117�IPVTJOH�XJMM�DPOUJOVF�UP�SFDFJWF�B�NPDL�CJMMJOH�
TUBUFNFOU�FBDI�NPOUI�TIPXJOH�UIFJS�JOEJWJEVBM�IPVTFIPME�T�
FOFSHZ�VTBHF��)PXFWFS�SFTJEFOUT�XJMM�OPU�BDUVBMMZ�CF�FMJHJCMF�
UP�FBSO�B�SFCBUF�PS�IBWF�B�CJMM�UP�QBZ��5IF�TUBUFNFOU�XJMM�TIPX�
ZPVS�iNPDLw�CJMMJOH�PVUDPNF�BOE�XIFUIFS�ZPV�XPVME�IBWF�
FBSOFE�B�SFCBUF�CFFO�JO�UIF�OPSNBM�VTBHF�CBOE�PS�IBE�
DIBSHFT�JG�MJWF�CJMMJOH�XBT�TUJMM�JO�FGGFDU�

$JWJMJBO�%0%���.JMJUBSZ�3FUJSFFT��$JWJMJBOT�NJMJUBSZ�SFUJSFFT�
%0%�FNQMPZFFT�BOE�PUIFS�FMJHJCMF�SFTJEFOUT�MJWJOH�JO�117�
IPVTJOH�BSF�SFTQPOTJCMF�UP�QBZ�GVMM�FOFSHZ�DPOTVNQUJPO�JO�
BDDPSEBODF�XJUI�UIF�UFSNT�PVUMJOFE�JO�ZPVS�MFBTF�BHSFFNFOU�

8IZ�TIPVME�*�DPOTFSWF�EVSJOH�UIF�TVTQFOTJPO 
5IF�%FQBSUNFOU�PG�%FGFOTF�TUJMM�IBT�BO�JOJUJBUJWF�UP�SFEVDF�
FOFSHZ�DPOTVNQUJPO���3FEVDUJPOT�JO�VTBHF�SFEVDF�PVS�
EFQFOEFODF�PO�GPSFJHO�PJM�BOE�SFEVDF�HSFFOIPVTF�HBTFT�BOE�
QPMMVUJPO�IFMQJOH�VT�JNQSPWF�UIF�RVBMJUZ�PG�MJGF�GPS�BMM�
"NFSJDBOT���'VSUIFSNPSF�GJOBODJBM�TBWJOHT�SFTVMUJOH�GSPN�
SFEVDFE�VTBHF�BSF�SFJOWFTUFE�JO�117�DPNNVOJUJFT�UP�EJSFDUMZ�
JNQSPWF�ZPVS�RVBMJUZ�PG�MJGF���$POUJOVFE�DPOTFSWBUJPO�XJMM�
BMMPX�GJOBODJBM�SFTPVSDFT�UP�DPOUJOVF�UP�CF�SFJOWFTUFE�JO�ZPVS�
DPNNVOJUZ�BOE�JNQSPWF�ZPVS�RVBMJUZ�PG�MJGF�OPX�BOE�JOUP�UIF�
GVUVSF�

)PX�EP�*�DPOTFSWF�FOFSHZ �5BLF�UIFTF���TUFQT��

4PVSDF��XXX�FOFSHZ�HPW

)PX�XF�VTF�FOFSHZ�
JO�PVS�IPNFT�

3&4063$&4

8FCTJUFT�

'PS�NPSF�RVFTUJPOT�PS�DPODFSOT�QMFBTF�DPOUBDU�VT�
BU�UIF�GPMMPXJOH�OVNCFST�

"EEJUJPOBM�IBOEPVUT�BOE�GMZFST�DBO�CF�MPDBUFE�JO�ZPVS�
NPWF�JO�QBDLFU�JO�ZPVS�DPNNVOJUZ�PGGJDF�BOE�BU�
DPNNVOJUZ�FWFOUT��-PPL�GPS�NPSF�UJQT�WJEFPT�BOE�
FWFOUT�JO�UIF�OFBS�GVUVSF���0DUPCFS�JT�&OFSHZ�"DUJPO�
.POUI�TP�LFFQ�ZPVS�FZFT�BOE�FBST�PQFO�GPS�NPSF�
JOGPSNBUJPO��

t�XXX�IVOUNJMJUBSZDPNNVOJUJFT�DPN�	DMJDL�PO�3FTJEFOU�
3FTPVSDFT

t�XXX�OPSUIXFTUNJMJUBSZIPVTJOH�DPN�	DMJDL�PO�6UJMJUJFT

t�XXX�UIFMBOEJOHTLJUTBQ�DPN�	DMJDL�PO�6UJMJUJFT

t�XXX�NJOPMVTB�DPN�o�DMJDL�PO�UIF�'"2�CVUUPO�JO�ZPVS�SFTJEFOU�
QPSUBM
t�XXX�OBWZMJGFQOX�DPN�o�DMJDL�PO�ZPVS�CBTF�UIFO�3&$1�GSPN�
UIF�IPVTJOH�NFOV

t�$POTUJUVUJPO�1BSL�]�������������
t�8IJECFZ�'BNJMZ�)PVTJOH�]�������������
t�#BOHPS���,FZQPSU�'BNJMZ�)PVTJOH�]������������
t�5IF�-BOEJOHT���#SFNFSUPO�'BNJMZ�)PVTJOH�]������������
t�$POTUJUVUJPO�1BSL�8IJECFZ�'BNJMZ�)PVTJOH�]���������������
t�#BOHPS�#SFNFSUPO�,FZQPSU�'BNJMZ�)PVTJOH�5IF�-BOEJOHT�]�
]��������������
t�.JOPM�64"�$VTUPNFS�4FSWJDF�]���������������

t#F�BXBSF�PG�IPX�ZPVS�IPNF�VTFT�FOFSHZ�o�TFF�UIF�DIBSU
t-FBSO�BCPVU�ZPVS�FOFSHZ�IBCJUT
t&EVDBUJPO�o�6TF�UIF�SFTPVSDFT�BU�UIF�FOE�PG�UIF�QBHF
t$IBOHF�IBCJUT��'PDVT�PO�UIF�MBSHFTU�DPOTVNFST�PG�FOFSHZ�GJSTU
t3F�BTTFTT�o�4UBSU�CBDL�BU�TUFQ���BOE�SFQFBU
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1BSLT�1MBZHSPVOET�BOE�PUIFS�BNFOJUJFT�SFNBJO�DMPTFE�EVSJOH�1IBTF�**�PG�$07*%����3FDPWFSZ�1MBO

TQPSUT�DPVSUT��"MUIPVHI�XF�BSF�XPSLJOH�XJUI�DPVOUZ�BOE�TUBUF�SFHVMBUJPOT�BU�UIJT�UJNF�XF�BSF�DPNNJUUFE�UP�LFFQJOH�PVS�
DPNNVOJDBUJPO�MJOFT�PQFO�BOE�NBLJOH�TVSF�UP�QSPWJEF�ZPV�XJUI�SPVUJOF�VQEBUFT�PO�QMBOT�UP�SFTVNF�OPSNBM�PQFSBUJPOT��6OUJM�
UIFO�QMFBTF�BCJEF�CZ�UIF�TUBUF�T�TPDJBM�EJTUBODJOH�SFRVJSFNFOUT�BOE�DPNQMZ�XJUI�UIF�$%$�T�BEWJDF�PO�IFBMUI�BOE�TBGFUZ�
QSFDBVUJPOT��#FMPX�JT�B�DIBSU�IJHIMJHIUJOH�UIF�TUBUFhT�QIBTFE�BQQSPBDI�UP�SFPQFOJOH�XIJDI�XF�BSF�DPNNJUUFE�UP�GVMMZ�DPNQMZJOH�
UP��8F�WBMVF�ZPVS�DPOUJOVFE�SFTJEFODZ�BOE�BQQSFDJBUF�FWFSZPOFhT�FGGPSUT�UP�FOTVSF�UIF�IFBMUI�BOE�XFMM�CFJOH�PG�PVS�GBNJMJFT�
EVSJOH�UIJT�DIBMMFOHJOH�UJNF��8F�UIBOL�ZPV�GPS�ZPVS�GVMM�DPPQFSBUJPO�BU�UIJT�UJNF�BOE�USVMZ�BQQSFDJBUF�ZPVS�QBUJFODF��

"U�)VOU�.JMJUBSZ�$PNNVOJUJFT�PVS�GBNJMJFTh�IFBMUI�TBGFUZ�BOE�XFMM�CFJOH�JT�
PVS�VUNPTU�QSJPSJUZ��*UhT�JNQPSUBOU�UP�SFNFNCFS�UIBU�JU�JT�PVS�EVUZ�UP�BEIFSF�UP�
(PW��+BZ�*OTMFFhT�EJSFDUJWF�BOE�BDUJPO�QMBO�HVJEFE�CZ�UIF�$%$hT�NFBTVSFT�UP�
NJUJHBUF�UIF�TQSFBE�PG�$07*%����XIJMF�,JUTBQ�$PVOUZ�JT�TUJMM�JO�1IBTF�**��*O�MJOF�
XJUI�UIJT�SFRVJSFNFOU�BMM�PG�PVS�TIBSFE�BNFOJUJFT�BOE�DPNNPO�BSFBT�BSF�
DVSSFOUMZ�DMPTFE��5IF�VTF�PG�BOZ�PG�UIFTF�BSFBT�JT�QSPIJCJUFE�VOUJM�GVSUIFS�
OPUJDF��EPH�QBSLT�GJUOFTT�DFOUFST�QMBZHSPVOET�QMBZSPPNT��BOE���

Angelan
Line






XXX�UIF MBOEJOHTL J U TBQ �DPN

&NQMPZFF�4QPUMJHIU
+PF�1FQPXTLJ���-FBTJOH�4QFDJBMJTU

+PF�XBT�CPSO�BOE�SBJTFE�JO�
,BOTBT�UP�B�1PMJTI�GBNJMZ��
)F�HSFX�VQ�JO�B�TNBMM�
UPXO�QMBZJOH�NVTJD�
TQPSUT�BOE�DBSE�HBNFT�
BOE�IBE�BMXBZT�MPWFE�
DIBOHF�BOE�BEWFOUVSF��"U�
���ZFBST�PME�+PF�NPWFE�UP�
VQTUBUF�/FX�:PSL�BOE�
MJWFE�UIFSF�GPS�BMNPTU���
ZFBST���*U�XBT�B�IVHF�
DIBOHF�GSPN�,BOTBT�CVU�
IF�GFMM�JO�MPWF�XJUI�BMM�UIF�
USFFT�USBJMT�BOE�QFPQMF��*U�
XBT�UIFSF�XIFSF�+PF�NFU
IJT�XJGF�XIP�IBQQFOFE�UP�CF�B�OBUJWF�PG�(JH�)BSCPS��*O�
�����TIF�CSPVHIU�+PF�PWFS�UP�UIF�1BDJGJD�/PSUIXFTU�IF�
BCTPMVUFMZ�MPWFE�FYQMPSJOH�UIF�NPVOUBJOT�CFBDIFT�
BOE�DBNQJOH�TJUFT�JT�CFDBNF�B�IVHF�QBTTJPO�GPS�UIF�
DPVQMF��+PF�BMXBZT�XPSLFE�XJUI�QFPQMF�XIJDI�JT�
TPNFUIJOH�IF�FOKPZFE���)JT�DBSFFS�QBUI�IBT�DIBSUFE�
WBSJPVT�FYQFSJFODFT�GPS�IJN�TVDI�BT�EFTJHOJOH�LJUDIFOT�
BOE�CBUISPPNT�UP�PXOJOH�B�XJOEPX�HVUUFS�DMFBOJOH�
CVTJOFTT�BOE�XPSLJOH�JO�UIF�JOTVSBODF�JOEVTUSZ�GPS�B�
XIJMF���+PJOJOH�UIF�)VOU�GBNJMZ�TFFJOH�UIF�DPNNVOJUZ�
BOE�UIF�MFBSOJOH�BCPVU�UIF�EJGGFSFOU�SFTTJEFOUT�XF�
TFSWF�SFBMMZ�ESFX�IJN�JOUP�FOKPZJOH�IJT�DVSSFOU�
QPTJUJPO��)F�BQQSFDJBUFT�IJT�UFBN�BOE�UIFJS�QPTJUJWJUZ�
BOE�MBVHIUFS�BOE�IF�BENJSFT�UIFJS�XJMMJOHOFTT�UP�TUPQ�
XIBU�UIFZ�BSF�EPJOH�UP�BOTXFS�B�RVFTUJPO�PS�IFMQ�IJN�
PVU�

%VSJOH�IJT�GSFF�UJNF�+PF�BOE�IJT�XJGF�FOKPZ�UIF�
PVUEPPST�CZ�LBZBLJOH�TXJNNJOH�DBNQJOH�PS�TJNQMZ�
IBOHJOH�PVU�XJUI�GSJFOET�XJUI�HPPE�GPPE�BOE�ESJOLT��
)F�BMTP�IBT�BO����NPOUI�PME�EBVHIUFS�BOE�UXP�(PMEFO�
SFUSJFWFST�UIBU�LFFQ�IJN�CVTZ�BU�IPNF���%VSJOH�IJT�UJNF�
XJUI�)VOU�+PF�MPPLT�GPSXBSE�UP�IFMQJOH�BOE�NBUDIJOH�
SFTJEFOUT�XJUI�IPNFT�BT�POF�TNBMM�XBZ�PG�TFSWJOH�BOE�
HJWJOH�CBDL�UP�PVS�NJMJUBSZ�GBNJMJFT�XIP�BMSFBEZ�HJWF�TP�
NVDI��8IFO�JU�DPNFT�UP�IJT�PVUMPPL�JO�MJGF�+PF�CFMJFWFT�
JO�UIF�TBZJOH�i:FTUFSEBZ�JT�IJTUPSZ�UPNPSSPX�JT�B�NZTUFSZ�
UPEBZ�JT�B�HJGU�PG�(PE�XIJDI�JT�XIZ�XF�DBMM�JU�UIF�QSFTFOU��

$IFDL�PVS�QBHF�GPS�NPSF�EFUBJMT��'BDFCPPL�DPN�5IF-BOEJOHT)PVTJOH� TP�IF�NBLFT�TVSF�IF�FOKPZT�FWFSZ�NPNFOU�MJGF�CSJOHT��

+0*/�063�0/-*/&�&7&/54�
���]�$SFBNTJDMF�.JOHMF
*O�BOUJDJQBUJPO�PG�/BUJPOBM�$SFBNTJDMF�%BZ�XF�BSF�
ESJWJOH�BSPVOE�ZPVS�OFJHICPSIPPE�BOE�TFUUJOH�VQ�
DSFBNTJDMF�HJWFBXBZ�TUBUJPOT�PO�TFMFDU�TUSFFUT�BOE�
DPNNVOJUZ�DFOUFST�	XIJMF�NBJOUBJOJOH�UIF�$%$hT�TBGF�
BOE�TBOJUBSZ�NFBTVSFT
��$PNF�TBZ�IJ�BOE�HSBC�B�GSFF�
DSFBNTJDMF�GSPN�VT�CFUXFFO��1.�BOE��1.��4DIFEVMFT�
GPS�FBDI�OFJHICPSIPPE�XJMM�CF�QPTUFE�PO�PVS�'BDFCPPL�
QBHF�TP�NBLF�TVSF�UP�DIFDL�JU�GPS�VQEBUFT�

���]�+VTU�GPS�-BVHIT
"VHVTU���UI�JT�/BUJPOBM�5FMM�B�+PLF�%BZ��TP�XFhE�MJLF�UP�
IFBS�ZPVS�CFTU�KPLFT�HVBSBOUFFE�UP�UJDLMF�PVS�GVOOZ�
CPOF��4JNQMZ�DPNNFOU�PO�UIF�GMZFS�QPTUFE�PO�UIBU�EBZ�
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